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LEINTWARDINE CENTRE    
      HIGH STREET, LEINTWARDINE, CRAVEN ARMS SY7 OLB     

 

Financial Report: January 2015 

 

Summary – Income and expenses were broadly equal this month.  There was a small surplus of income, whilst the forecast net 
surplus for the year, with two months to go, is £11,447.  However, it remains important to bear in mind that £7,500 of this is due 
to the capital receipt from HCC; the ‘net’ figure produced by ‘trading activity’ is £2,156.   
 
Income –Income in January was £1,423.08 (£238.08 more than forecast).  Hiring income was down on budget and forecast by 
about nearly half (£200), but the takings income was roughly £100 above forecast. 
 
The takings income was from: 
 

 Flicks in The Sticks, which generated gross income of £199  

 January First Saturday, which took £100.60 

 Megson sales, which stood at £300 banked.  I am also holding £264 in unbanked cheques and cash received on 30th 
January.  

 
Spending – Spending in January was £1.350.82, £490.68 below budget and forecast.  The biggest expense was £393.50 for the 
purchase or new and replacement crockery.   
 
Cash – Cash at bank at the month-end is roughly the same as last month at £32,983.08.  This comprises £15,363.38 (current 
account) and £17,619.70 (deposit account).  I have retained another £50 cash in hand to constitute a temporary float for the 
Flicks in The Sticks season, so cash in hand has risen to £225 (£100 floats with the Treasurer, £75 with Lazy Lunches and £50 with 
Flicks in The Sticks). 
 
Reserves – The current account reserves now stands a little below the top of the target range (£16,250).  The deposit account 
remains at 117.5% of the £15,000 target level.   
 
Creditors and Debtors – As at the date of this report, there are no outstanding invoices, though the invoices to the end of 
January have yet to be raised. 
 

> 1 months £0.00  
1-3 months £0.00  
>3 months £0.00  
Total £0.00  

 
The are no significant debtors at present, but Tomas Remiarz appears to have overpaid rent following the termination of his use 
of Room 8.  I am in discussion with him about the repayment of up to £100 (two months’ rent). 
 
Outlook – We have recently lost regular income from two former tenants in excess of £1,500 per year, with little immediate 
prospect of replacing it.  At the same time, we ought to undertake some activity which may result in significant costs.  These 
include: 
 

 an insurance rebuilding cost valuation at a cost of £250 plus VAT, and an increase in the value of contents insured, both 
of which may lead to additional insurance premiums; 

 an assessment of the condition of the Old School House (former coracle workshop) and the work necessary to make it 
wind and water-tight at least, and potentially to make it lettable again. 

 
This loss of income places further pressure on the need to generate income from events and room hire.  However, we have been 
able to build up our cash reserves specifically to be able to cope with such eventualities, and we should be prepared to draw on 
those reserves if we need to. 
 
 
Robert Cock 
Treasurer, the Leintwardine Centre1 February 2016 


